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Cautionary Statement

Forward-looking statements may include, without limitation, statements and information which reflect our current expectations with respect to future events and performance. Wherever used, the words άƳŀȅΣέ άǿƛƭƭΣέ 

άǎƘƻǳƭŘΣέ άŀƴǘƛŎƛǇŀǘŜΣέ άƛƴǘŜƴŘΣέ άŀǎǎǳƳŜΣέ άŜȄǇŜŎǘΣέ άǇƭŀƴΣέ άōŜƭƛŜǾŜΣέ άŜǎǘƛƳŀǘŜΣέ and similar expressions and the negative of such expressions, identify forwardlooking statements. Although this is not an exhaustive list, we 

caution investors that statements concerning the following subjects are, or are likely to be, forwardlooking statements: ω our intention to increase sugar refining capacity and the related eastern Canada distribution network ω 

the impact of the COVID-19 pandemic on our operations ω future prices of raw sugar ω expected inflationary pressures on costs ω natural gas costs ω beet production forecasts ω growth of the maple syrup industry and the 

refined sugar industry ω the status of labour contracts and negotiations ω the level of future dividends ω the status of government regulations and investigations Forward-looking statements are based on estimates and 

assumptions made by us in light of our experience and perception of historical trends, current conditions and expected future developments, as well as other factors that we believe are appropriate and reasonable in the 

circumstances, including with respect to our ability to finance and complete the expansion project of our Montreal plant and eastern distribution network, the continuity of our operations despite the COVID-19 pandemic, but 

there can be no assurance that such estimates and assumptions will prove to be correct. Forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause actual results or events 

to differ materially from those anticipated in such forward-looking statements. Actual performance or results could differ materially from those reflected in the forward-looking statements, historical results or current 

expectations. Readers should also refer to the section άwƛǎƪǎ and ¦ƴŎŜǊǘŀƛƴǘƛŜǎέ in our current quarter MD&A for additional information on risk factors and other events that are not within our control. These risks are also 

referred to in our Annual Information Form in the άwƛǎƪ CŀŎǘƻǊǎέ section. Although we believe that the expectations and assumptions on which forward-looking information is based are reasonable under the current 

circumstances, readers are cautioned not to rely unduly on this forward-looking information as no assurance can be given that it will prove to be correct. Forward-looking information contained herein is made as at the date 

of this press release and we do not undertake any obligation to update or revise any forward-looking information, whether as a result of events or circumstances occurring after the date hereof, unless so required by law. 

Cautionary Statement Regarding non-GAAP measures In analyzing results, we supplement the use of financial measures that are calculated and presented in accordance with IFRS with a number of non-GAAP financial 

measures. A non-GAAP financial measure is a numerical measure of a ŎƻƳǇŀƴȅΩǎ performance, financial position or cash flow that excludes (includes) amounts or is subject to adjustments that have the effect of excluding 

(including) amounts, that are included (excluded) in most directly comparable measures calculated and presented in accordance with IFRS. Non-GAAP financial measures are not standardized; therefore, it may not be possible 

to compare these financial measures with the non-GAAP financial measures of other companies having the same or similar businesses. We strongly encourage investors to review the unaudited condensed consolidated 

interim financial statements and publicly filed reports in their entirety, and not to rely on any single financial measure. We use these non-GAAP financial measures in addition to, and in conjunction with, results presented in 

accordance with IFRS. These non-GAAP financial measures reflect an additional way of viewing aspects of the operations that, when viewed with the IFRS results and the accompanying reconciliations to corresponding IFRS 

financial measures, may provide a more complete understanding of factors and trends affecting our business. See άbƻƴ-GAAP ƳŜŀǎǳǊŜǎέ section at the end of the MD&A for the current quarter for additional information. 

This report contains statements or information that are or may be άŦƻǊǿŀǊŘ-looking ǎǘŀǘŜƳŜƴǘǎέ or άŦƻǊǿŀǊŘ-
looking ƛƴŦƻǊƳŀǘƛƻƴέ within the meaning of applicable Canadian Securities laws. 
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lantic

rogers sugar inc.

tsx: RSI

rogers lantic the maple treat

highland 
sugarworks

Our
Structure

Rogers Sugar Inc. is the holding company 

of Lantic Inc. Traded as RSI on the 

Toronto Stock Exchange.

Lantic makes all-natural sweetners under the Rogers & Lantic brands. Lantic owns the 

Maple Treat Corp., that makes all natural maple products.



Distribution Centre, 

Toronto, ON

Bottling Plant, Warehousing & Shipping

Saint-Honore-de-Shenley, QC

Head Office & 

Cane Refinery

Vancouver, BC

Rogers Lantic

The Maple Treat Corp

Beet 

Plant

Taber, AB

Administrative Office & Cane 

Refinery, Montreal

Head Office & Bottling Plant, Eastern Sales 

& Distribution Granby, QC

Bottling Plant, Warehousing & Shipping

Degelis, QC

Bottling Plant, Warehousing & 

Shipping, Websterville, VT

Essential Presence



¢ƘǊƻǳƎƘƻǳǘ ǘƘŜ ƭŀǘŜ мфллΩǎΣ 

[ŀƴǘƛŎΩǎ ŦƻǳƴŘƛƴƎ ǊŜŦƛƴŜǊƛŜǎ 

continue to grow while investing 

into their infrastructure and 

consolidating operations.

Focused Growth

The Maple Treat Co. is Born

{ǘΦ [ŀǿǊŜƴŎŜ {ǳƎŀǊ όaƻƴǘǊŜŀƭύΣ wƻƎŜǊΩǎ 

Sugar (Vancouver), and Atlantic Sugar 

Refineries (St. John) lay the foundation 

ŦƻǊ ǿƘŀǘ ǿƛƭƭ ōŜŎƻƳŜ ƻƴŜ ƻŦ /ŀƴŀŘŀΩǎ 

oldest food companies.

Lantic Inc. becomes a leader in the maple 

syrup industry with the acquisition of L.B. 

Maple Treat Corporation and Decacer.

Building on the success of their cane 

ǎǳƎŀǊ ōǳǎƛƴŜǎǎΣ wƻƎŜǊΩǎ {ǳƎŀǊ ōŜƎƛƴǎ 

investing in beet sugar refineries in British 

Colombia and Alberta.

Established 

leader in the food 

supply chain for 

135 years and 

many more to 

come!

Building on the success of their cane 

ǎǳƎŀǊ ōǳǎƛƴŜǎǎΣ wƻƎŜǊΩǎ {ǳƎŀǊ ōŜƎƛƴǎ 

investing in beet sugar refineries in British 

Colombia and Alberta.

Laying the Groundwork for a 

National Industry

Establishment of 

Beet Sugar

Established 
LeaderMerger of Two Great 

Brands

1888-1912 

2017

1984-2000

1888-1912 

2020

2008



Raw Sugar Cane Flows
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Requires replanting every year.

Can be stored and processed later (cooler 

climate).

Cane can be used for several crops.

Needs to be processed immediately in order 

to preserve sugar content.

Major Differences



Cane 

Beet

Cane Sugar mills at origin provide raw 

sugar to refineries based close to 

destination countries for onward sale of 

ǊŜŦƛƴŜŘ ΨǿƘƛǘŜΩ ǎǳƎŀǊΦ

Beet factories produce direct to refined 

sugar for regional distribution / export.

Where is Cane Sugar? 
Where is Beet Sugar?



World Sugar Flows



Top Producers 2024/2025



Top Producers Historical Levels



Top Importers 2024/2025



World Sugar Balances 
vs. Sugar #112012 TO PRESENT 

(OCT - SEP BASIS)



Sugar Balance Sheets



Consumption - Worldwide

Global sugar consumption is 177 

million metric tons.

CƻǊ ǘƘŜ нлнпκнр ǇŜǊƛƻŘ ƛǘΩǎ ǇǊƻƧŜŎǘŜŘ 

to increase about 180 million metric 

tons.

It has strong domestic consumption.

Demand growth is very steady 

globally.



THE CANADIAN LEADER IN QUALITY SUGARS AND NATURAL SWEETENERS SINCE 1888. 

Sugar in 
Canada03.


