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Cautionary Statement
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Thisreport contains statements or information that are or may be a T 2 NIDOKINGRR O | 0 S YoSy T AND | N
lookingA Yy T 2 NJIYWitkimtize yheaningof applicableCanadianSecuritiedaws.

Forwardlooking statementsmay include, without limitation, statementsand information which reflect our current expectationswith respectto future eventsand performance Whereverused,the wordsa Y I @B & f £ X €
GaK2dzd RE & GMLIGBI RE d1YSEN 48 Ofi B § 5 ¢ xS @ 3 2 &bl sinflaXekpressionand the negativeof suchexpressionsidentify forwardlookingstatements Althoughthis is not an exhaustivdist, we
cautioninvestorsthat statementsconcerninghe following subjectsare, or are likelyto be, forwardlookingstatements wour intention to increasesugarrefining capacityandthe related easternCanadalistribution network w
the impactof the COVIBL9 pandemicon our operationswfuture pricesof raw sugarwexpectedinflationary pressureson costswnatural gascostswbeet productionforecastswgrowth of the maple syrupindustry andthe
refined sugarindustry wthe status of labour contractsand negotiationswthe level of future dividendswthe status of governmentregulationsand investigationsForwardlooking statementsare basedon estimatesand
assumptiongnade by usin light of our experienceand perceptionof historicaltrends, current conditionsand expectedfuture developmentsaswell asother factorsthat we believeare appropriateand reasonablen the
circumstancesincludingwith respectto our ability to financeand completethe expansiorproject of our Montreal plant and easterndistribution network, the continuity of our operationsdespitethe COVIBEL9 pandemic but
there canbe no assurancehat suchestimatesand assumptionswill proveto be correct Forwardlookingstatementsinvolve knownand unknownrisks,uncertaintiesand other factorsthat maycauseactualresultsor events
to differ materially from those anticipatedin suchforward-looking statements Actual performanceor results could differ materially from those reflected in the forward-looking statements, historical results or current
expectations Readersshouldalsorefer to the sectiond w Aand! ay O S NI linkouyf cukedtdarter MD&A for additionalinformation on risk factors and other eventsthat are not within our control. Theserisksare also
referred to in our Annual Information Formin the & w ACH 1O (i ¢tidn éAlthough we believethat the expectationsand assumptionson which forward-looking information is basedare reasonableunder the current
circumstancesteadersare cautionednot to rely unduly on this forward-lookinginformation asno assuranceanbe giventhat it will proveto be correct Forwardlookinginformation containedhereinis madeasat the date
of this pressreleaseand we do not undertakeany obligationto update or reviseany forward-lookinginformation, whether asa result of eventsor circumstance®ccurringafter the date hereof, unlessso required by law.
CautionaryStatementRegardinghon-GAAPmeasuresin analyzingresults, we supplementthe use of financialmeasuresthat are calculatedand presentedin accordancewith IFRSvith a number of non-GAAPfinancial
measuresA non-GAAFinancialmeasureis a numericalmeasureof a O 2 Y LI péfonance financialposition or cashflow that excludes(includes)amountsor is subjectto adjustmentsthat havethe effect of excluding
(including)amounts,that areincluded(excluded)n mostdirectly comparablemeasurescalculatedand presentedin accordancevith IFRSNon-GAAHinancialmeasuresare not standardizedtherefore,it maynot be possible
to comparethesefinancialmeasureswith the non-GAAPfinancialmeasuresof other companieshavingthe sameor similar businessesWe strongly encourageinvestorsto review the unaudited condensedconsolidated
interim financialstatementsand publiclyfiled reportsin their entirety, and not to rely on any singlefinancialmeasure We usethesenon-GAAHinancialmeasuredn additionto, andin conjunctionwith, resultspresentedin
accordancewith IFRSThesenon-GAAHinancialmeasuregeflect an additionalway of viewingaspectsof the operationsthat, when viewedwith the IFRSesultsand the accompanyingeconciliationsto correspondingFRS
financialmeasuresmayprovidea more completeunderstandingpf factorsandtrendsaffectingour businessSeet b 20AAPY S | & dsNdBaiat the end of the MD&Afor the currentquarter for additionalinformation.
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Rogers Sugar Inc. is the holding company

of Lantic Inc. Traded as RSI on the
Toronto Stock Exchange.

Our
Structure

Lantic makes alhatural sweetners under the Rogers & Lantic brands. Lantic owns the

tsx: RSI

lantic

Maple Treat Corp., that makes all natural maple products.
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Essential Presence

|
Headgffice &
Cane Refinery 9
Vancouver, BC
Beet
Plant
Taber, AB

9 Rogers Lantic
The Maple Treat Corp

Bottling Plant, Warehousing & Shipping
SaintHonore-de-Shenley, QC

9 Bottling Plant, Warehousing & Shipping
Degelis, QC

Administrative Office & Cane

"

Refinery, Montreal

Head Office & Bottling Plant, Eastern Sales
& Distribution Granby, QC

Distribution Centre, Bottling Plant, Warehousing &
Toronto, ON Shipping, Websterville, VT
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continue to grow while investing 1
into their infrastructure and
consolidating operations.

|
- I _
~—=—@ 18881912 : -@ 2008 | Established 3
. Merger of Two Great ' ) vos, -
Laying the Groundwork for a : J : Leadler 2O, i“@u
. | Brands I Established = SUORES T T
National Industry = I e _ I - s | SCRONCH
) S G , T 55 4 Al Building on the success of their cane - leader in the food B | RO
B Atlantic Sugar I investing in beet sugar refineries in British I 135 years and 8
- - - -',":.'i\ aocEks‘
Refineries (St. John) lay the foundation 19842000 | IURIA SUUTE il I many more to 2
FT2NI 6KFEG oAttt 06802YS FEgcusedrGrowtht R Q& | : B
oldest food companies. ¢KNRdZAK2dzi GKS JEHGS mpnnQas : e
: /

Establishment of
Beet Sugar

Building on the success of their cane \
ddzal NJ 6dzaAySaaz w2z23S\)
investing in beet sugar refineries in British \ € )G P 2017
Colombia and Alberta. ol The Maple Treat Co. is Born

Lantic Inc. becomes a leader in the maple
syrup industry with the acquisition of L.B.
Maple Treat Corporation and Decacer.
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Raw Sugar Cane Flows
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. Refinery Sugar Cane Mills
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C-3 Root crop

Production up to 20 ton of sugar/ha
Production time up to 200 days

Grows moderate / sub-tropical climates

Long days are better for production

Requires about 600 mm of rain

Is not very demanding on soil quality

Grows in altitudes up to 2500 m (successfully
trialled in Colombia at 2,000m and Kenya
2,600m)

Requires good farming knowledge
Needs to be planted every year

Requires crop rotation
Can be stored short term after harvest
Processing requires energy

By-products for cattle feed (pulp)
Molasses as by product for yeast and alcohol
industry
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C-4 Grass crop

Production up to 16 ton of sugar/ha
Production time 12-14 months

Grows in tropical climates

Short days are good for production
Requires more than ~1500 mm of rain
Requires good soils

Usually grows in altitudes less than 1000m

Requires less farming knowledge

Can have up to 10 ratoons (harvests) from one
planting

Requires crop rotation only after x ratoons
Cannot be stored after harvest

Processing can produce bagasse which can be
burned for energy

Limited by-products for cattle feed

Molasses as by-product for yeast and alcohol
industry



Major Differences

Cane can be used for several crops.

Requires replanting every year.

Can be stored and processed later (cooler
climate).

Needs to be processed immediately in order
to preserve sugar content.




Where I1s Cane Sugar?
Where Is Beet Sugar?

L
Cane Sugar mills at origin provide raw
s sugar to refineries based close to
sl ;J,s?ﬁ‘ X \ destination countries for onward sale of
' b 0 NEFAYSR W6KAUSQ &dz3

Beet factories produce direct to refined

sugar for regional distribution / export.




World Sugar Flows

Middle East and North Africa:
Number of refineries and
consistent demand for Brazilian
raw sugar
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Brazil: Key
exporter

China: consistent importer
of sugar from world market
— raw and refined

volatile importer of

Brazilian sugar — o
depending on the Indian
cycle

' . Current Sugar & Ethanol
. position
. Refinery

. Beet Factories

. Sugar Cane Mills

- ~ Raw Sugar Flows

~ Ref. Sugar Flows
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Top Producers 2024/2025

Top Sugar Producers 2024/25

Tonnes

® Cane @Beet

Brazil (CS) Brazil (CS)

India India
EU-27 + UK EU-27

Thailand Thailand

China China

USA USA

Pakistan Pakistan

Russia Russia

Mexico Mexico

Australia Australia

Brazil (NNE) Brazil (NNE)

Turkey Turkey

Guatemala Guatemala

Egypt

Colombia

Egypt

Colombia
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Top Producers Historical Levels -
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Top Importers 2024/2025

Top Destinations This Year

Tonnes

Indonesia

China

United Arab Emirates
India

Egypt

Nigeria

Malaysia

Algena

Saudi Arabia
Morocco

Bangladesh

Canada

Black Sea

Irag

United States of Am...

Iran
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2012TOPRESENT
(OCT SERBASIS)

World Sugar Balances
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Sugar Balance Sheets

Global Sugar Production Global Sugar Consumption 04 Nov 2024

Tonnes Tel Quel Tonnes Tel Quel
200M 200M

2016/17 2017718 2018/19 2019/20 2020/21 2021722 2022723 2023/24 2024/25 201617 2017/18 2018719 2019/20 202021 2021/22 2022/23 2023124 2024/25

Global Stock Change By Crop Year Global Stock Per Capita
Tonnes Tel Quel Per Year (Kqg)
20M 14

10M

-10M
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Consumption- Worldwide

Global sugar consumption is 177

Global Sugar Consumption 2 - :
g - 04 Nov 2024 million metric tons.

Tonnes Tel Quel

200M . oA
C2ZNJ UKS HAHRNRKHpPp LJ

to increase about 180 million metric
tons.

It has strong domestic consumption.
Demand growth is very steady
globally.
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